UN1ON OF ARAB CHAMBERS PARTICIPATES IN THE CONSULTATIVE
I MEETING ON THE ENVIRONMENTAL DIMENSION OF THE

SUStAINABLE DEVELOPMENT PLAN

The Union of Arab Chambers participated in the consultative
meeting on the environmental dimension of the sustainable
development plan, which was held in Cairo on February 25-
26, 2025, organized by the Economic and Social Commission
for Western Asia (ESCWA) and the League of Arab States, in
cooperation with the United Nations Environment Program.
This participation comes within the framework of the Union
of Arab Chambers' commitment to supporting sustainable
development efforts in the Arab region and enhancing the role
of the private sector in achieving its goals. The meeting aimed
to discuss innovative and science-based environmental solutions
to enhance the implementation of the sustainable development
goals in the Arab region, which is an important step towards
enhancing regional cooperation and exchanging best practices
to address pressing environmental challenges, with a focus on
the five sustainable development goals that are under review this
year, including health, gender equality, economic growth, life
below water, and global partnerships.

During the meeting, Dr. Najoua Zhar, Sustainable Development
Expert at the Union of Arab Chambers, gave a detailed
presentation entitled "Environmental, Social and Governance
Standards: An Effective Mechanism for Financing and
Accelerating the Achievement of the Sustainable Development
Goals." She highlighted that these standards represent a set of
key indicators for evaluating the performance of companies
and institutions in three vital areas: environment, society and
governance. She stressed that integrating these standards
into regional development strategies is essential to attracting
responsible investments and directing capital towards projects
that have a long-term positive impact on the environment and
society. She also indicated that financing is the main nerve to
achieve sustainable development, which requires mobilizing
public and private sector resources through innovative financing
tools such as green and social bonds, and sustainability-linked
loans. The main outcomes of the meeting will contribute to
shaping the regional recommendations that will be presented to
the Arab Forum for Sustainable Development, reflecting a clear
commitment to promoting sustainability in the Arab region.
Source (Union of Arab Chambers)
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https://uac-org.org/ar/News/details/7286/اتحاد-الغرف-العربية-يشارك-في-الاجتماع-التشاوري-حول-البعد-البيئي-لخطة-التنمية-المستدامة
https://uac-org.org/ar/News/details/7286/اتحاد-الغرف-العربية-يشارك-في-الاجتماع-التشاوري-حول-البعد-البيئي-لخطة-التنمية-المستدامة

OMAN'S CENTRAL BANK FOREIGN ASSETS INCREASED BY 4.9

PERCENT

The Central Bank of Oman revealed
that its foreign assets rose by 4.9
percent to 7.07 billion riyals ($18.4
billion) in December 2024, compared
to 6.734 billion riyals ($17.5 billion)
in the same month of 2023.

The bank highlighted in its monthly
report that conventional bank lending
in the Sultanate rose by 4.80 percent in
December on an annual basis. While
money supply (M2) rose by 8.12
percent in December on an annual
basis.

The report showed that the total credit balance granted by Islamic
and conventional banks rose by 6.7 percent to reach 32.5 billion
Omani riyals ($84.58 billion) by the end of 2024.

Source (Al Arabiya.net Website, Edited)

I Recorp HigH FOR GOLD RESERVES IN IRAQ

A report issued by the Central Bank of
Iraq showed that gold reserves grew
by 45.1 percent during the last quarter
of last year.

According to the bank, its gold
reserves grew by 45.1 percent in the
fourth quarter of 2024 compared to
the same quarter of 2023, rising from
12.29 trillion dinars to 17.83 trillion
dinars as a result of the increase in the
quantity and prices of gold.

The bank expected that the increase
in gold reserves would contribute

to strengthening economic and financial stability and protecting
it from risks, and it is also considered an important tool for

intervening in the exchange market.

Source (Al Arabiya.net Website, Edited)

M Saupi Bank DeposiTs GROW 9% 1O $728 BILLION

Total deposits in Saudi commercial
banks increased by 9% at the end of
January to reach 2.73 trillion riyals
($728 billion), compared to the same
period last year at 2.5 trillion riyals
($666 billion).

According to the monthly statistical
bulletin of the Saudi Central Bank
(SAMA), total deposits increased by
1.5% on a monthly basis, reaching
2.69 trillion riyals ($716 billion) in
December. The ratio of banks’ claims

on the private sector to total deposits rose in January to 106.1%,
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this year.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5117630-%D9%88%D8%AF%D8%A7%D8%A6%D8%B9-%D8%A7%D9%84%D9%85%D8%B5%D8%A7%D8%B1%D9%81-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AA%D9%86%D9%85%D9%88-9-%D9%81%D9%8A-%D9%8A%D9%86%D8%A7%D9%8A%D8%B1-%D8%A5%D9%84%D9%89-728-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1
https://www.alarabiya.net/aswaq/economy/2025/03/02/%D8%A7%D9%84%D8%A3%D8%B5%D9%88%D9%84-%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A%D8%A9-%D9%84%D9%84%D8%A8%D9%86%D9%83-%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A-%D8%A7%D9%84%D8%B9%D9%85%D8%A7%D9%86%D9%8A-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-4-9-%D8%A7%D9%84%D9%89-18-4-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D9%81%D9%8A-%D8%AF%D9%8A%D8%B3%D9%85%D8%A8%D8%B1
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32 MiLLION WORKERS IN THE GULF COUNTRIES, 26 MILLION OF
WHOM ARE FOREIGNERS

wailal paig ligig 26 auall Jga ,a Jole ggutp 32 M

The Statistical Center of the
Cooperation Council for the Arab
States of the Gulf estimated the
size of the workforce in the six Gulf
Cooperation Council countries at
about 32 million workers, of whom
Gulf nationals constitute less than 18
percent. While the number of foreign
workers in the Council countries
exceeds 26 million workers.

The center indicated in its report that
the total size of the workforce in the
Gulf Cooperation Council countries,
according to data for the year 2022,
amounted to 31.8 million workers, constituting 54.2 percent of the
total population in the Council countries, with 78.7 percent males
and 21.3 percent females.

The workforce of GCC citizens reached 5.6 million workers,
constituting 17.6 percent of the total workforce in the GCC, with
60 percent males and 40 percent females, as the number of working
Gulf women increased by 600,000 workers since 2011.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

B OiL Prices RiSE ON STRONG CHINESE DATA

Oil prices rose on Monday after positive data from China’s
manufacturing sector — the world’s largest importer of crude
— boosted optimism about fuel demand, despite continued
uncertainty over economic growth due to the possibility of new
US tariffs.

Brent crude rose 0.4 percent to $73.12 a barrel. West Texas
Intermediate crude rose 0.4 percent to $70.06 a barrel. The rise
was driven by official data showing China’s manufacturing sector
expanded at its fastest pace in three months in February, driven
by a surge in new orders and higher sales volumes, which boosted
output.

Source (CNBC Arabia, Edited)
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